Baker
McKenzie.

38th Annual

Asia Pacific Tax Conference -

20-21 November 2024 | Conrad Centennial Singapore

Updated as of 7 November 2024



™~

38th Annual Asia PacificTax Conferénce

Contents

Abouttheevent ... 03
Agenda - Day 1: Wednesday, 20 November 2024 ....................... 04

Agenda - Day 2: Thursday, 21 November 2024 ........ccocoeeveveeeveenne. 1




About the event

Stay connected with the latest insights and tax developments in the Asia Pacific region at Baker McKenzie's
38th Annual Asia Pacific Tax Conference at the Conrad Centennial Singapore on 20 and 21 November 2024.

The Future of Tax: What Lies Ahead?

Today's business and tax leaders must contend with an increasingly complex tax, regulatory and economic landscape.
The shift in the international tax system is well underway, with the OECD Pillar Two already effective in some
jurisdictions, and more jurisdictions preparing to implement it next year. Tax positions are under heightened scrutiny
by governments and tax authorities globally.

As businesses seek to retain their competitive edge, there is growing focus on ESG, fast-evolving technologies and Al,
which may reshape operations and the tax function, as well as ensure a more sustainable future. To help you navigate
unchartered waters and position your business for success, our subject matter experts from across Asia Pacific and
globally will gather to examine key developments. We will share insights on the potential impact of the latest trends
and emerging issues on your business models and strategies, and have open conversations on how you can maximize
opportunities and mitigate risks in this era of transformation.

The conference will cover the most relevant topics in 2024 and feature breakout sessions that tackle various
current issues, including significant developments in regional tax, transfer pricing and indirect taxes, the impact of
international tax changes on business reorganizations, the latest tax audit trends, and emerging tax issues in light
of ESG and the advancement of Al. The conference will also feature a keynote speech on predictions for 2025 US
tax legislation.

We look forward to seeing you in Singapore at the conference.

Best regards,

Allen Tan
Principal, Singapore
allen.tan@bakermckenzie.com

Adeline Wong Dawn Quek

Chair, Asia Pacific Tax Practice Group
adeline.wong@wongpartners.com
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For conference inquiries or to request one-on-one
meetings, please contact:

Joyce Guantero
maryjoyce.guantero@bakermckenzie.com

Gelo Casero
michael.casero@bakermckenzie.com

Follow us

X (formerly Twitter)
x.com/bakermckenzie

LinkedIn
linkedin.com/company/baker-&-mckenzie

Principal, Singapore
dawn.quek@bakermckenzie.com
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Agenda - Day 1
Wednesday, 20 November 2024

8:00 am - 8:55am Registration

8:55am - 9:00 am Opening Remarks

Allen Tan
Principal, Singapore
allen tan@bakermckenzie.com

9:00 am - 9:25am

Adeline Wong | Dennis Lui
Chair, Asia Pacific Tax Practice Group % Deputy Commissioner, Indirect Taxes,
adeline wong@wongpartners.com ‘A.f"“ Law & Investigation Group

Inland Revenue Autharity of Singapore

9:25 am - 10:40 am Plenary Session 1: Asia Pacific Tax Updates - Part 1

Asia Pacific governments continue to break new ground by implementing tax changes that present both challenges and opportunities for businesses. In
this fast-paced session, a highly experienced panel of tax practitioners will guide you through the latest and most significant tax developments in the
region and their potential impact on businesses.

MODERATOR SPEAKERS:
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Dawn Quek Miles Hurst Ria Muhariastuti John Kwak Adeline Wong Thanh Vinh Nguyen
Principal, Singapore Partner, Australia Senior Tax Specialist, Partner, Baker McKenzie KLP JV, Korea Chair, Asia Pacific Tax Practice Group Partner, Vietnam
dawn.quek@bakermckenzie.com miles.hurst@bakermckenzie.com HHP Law Firm, Indonesia john kwak@bakermckenziekorea.com adeline wong@wongpartners.com thanhvinh.nguyen@bakermckenzie.com
ria.muhariastuti@hhplawfirm.com
10:40 am - 11:00 am Coffee Break
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11:00 am - 11:50 am

11:00 am - 11:50 am
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Breakout Session — Part 1A: Tax Cases Update

Back by popular demand, our tax litigation experts will highlight the most significant and interesting cases from jurisdictions in the Asia Pacific region
over the past year. Some key cases that will be covered include the Keysight decision (Malaysia) on the disposal of intellectual property rights, the PepsiCo
decision (Australia) regarding cross-border intellectual property licensing arrangements and the Singapore Cement decision (Singapore) on the claiming

of capital allowances for plant and machinery. We will dissect these cases and provide valuable insights into how these judicial developments will impact
businesses from both practical and planning perspectives.

MODERATOR SPEAKERS:
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Jeremiah Soh Miles Hurst Sanjiv Malhotra Daru Hananto Anlynn Ng
Local Principal, Singapore Partner, Australia Head of Tax Practice, Partner, HHP Law Firm, Indonesia Senior Associate, Wong & Partners, Malaysia
jeremiah.soh@bakermckenzie.com miles hurst@bakermckenzie.com Shardul Amarchand Mangaldas & Co,, India daru.hananto@hhplawfirm.com anlynn.ng@wongpartners.com

sanjivmalhotra@AMSShardul.com

Breakout Session - Part 1B: Navigating VAT/GST Challenges in Asia Pacific

Asia Pacific governments are continuing to reform their indirect tax systems to adapt to the evolving business landscape in this digitalized world. The
issues which businesses should consider are confounded with the tax authorities’ desire to ensure tax parity in the taxation of physical and digital
transactions, enhancing transparency with continuous transaction control mechanisms such as e-invoicing as well as increasing tax revenue through
indirect taxes. In this interactive session, we will share key developments, insights on the impact of new VAT/GST initiatives, practical strategies for

businesses to mitigate risks and emerging trends that affect the management of indirect tax issues.

MODERATOR SPEAKERS:
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Yvonne Beh Simone Bridges Corey Bass Yeo Joon Yun Camila Jacinto-Lagustan
Partner, Wong & Partners, Malaysia Partner, Australia Foreign Associate, Japan Advisor, Baker McKenzie KLP JV, Korea Partner, Quisumbing Torres, Philippines
yvonne.beh@wongpartners.com simone.bridges@bakermckenzie.com corey.bass@bakermckenzie.com yeojoonyun@bakermckenziekorea.com camilajacinto-lagustan@quisumbingtorres.com
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Shih Hui Lee Nopporn Charoenkitraj Thanh Hoa Dao
Principal (Tax Advisor), Singapore Partner, Thailand Special Counsel, Vietnam
shih.hui lee@bakermckenzie.com nopporn.charoenkitraj@bakermckenzie.com thanhhoa.dao@bakermckenzie.com
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12:00 pm - 12:50 pm

12:00 pm - 12:50 pm
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Breakout Session — Part 2A: Managing Supply Chain Challenges Amid a Changing Geopolitical Landscape: A Trade Perspective

As the geopolitical landscape in Asia Pacific evolves, supply chain challenges for companies operating in the region have shifted significantly from just
a few years ago. Traditional tax-related challenges, such as customs audits, remain ongoing due to intensified efforts by customs authorities in tax
collection. These challenges are now compounded and often intertwined with increasingly complex geopolitical issues. In recent times, a wide range

of geopolitical events have culminated in sanctions and other measures, requiring companies to reorganize their supply chains, functions and activities
across jurisdictions. In addition, we expect further escalation of anti-dumping, countervailing and other punitive duty measures, affecting supply chains
within the region. As a multinational company's response to these challenges have implications on tax compliance and planning, a holistic strategy from
both trade and tax perspectives is crucial. Our panel of speakers will share insights on the latest customs audit trends and geopolitical issues with tax
implications, based on our practical experience and case studies.

MODERATOR SPEAKERS:
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Ivy Tan Frank Pan Irvan Ardiansyah Jeff Sum Roberto Reyes Keerati Saneewong Ngoc Trung Tran
Senior Associate, Singapore Partner, Associate Partner, Senior Associate, Associate, Na Ayudthaya Senior Regulatory Advisor,
ivytan@bakermckenzie.com Baker McKenzie FenXun, China HHP Law Firm, Indonesia Wong & Partners, Malaysia Quisumbing Torres, Philippines Partner Thailand Vietnam
frank.pan irvan.ardiansyah jeffsum@wongpartners.com robertoromalio.reyes keerati.saneewongnaayudthaya ngoctrung.tran@bmvn.comvn
@bakermckenziefenxun.com @hhplawfirm.com @quisumbingtorres.com @bakermckenzie.com

Breakout Session - Part 2B: Tax Issues Arising from the Development and Commercialization of Al

With swift advancements in Al and other technology innovations, MNEs are finding new ways of using Al in their business operations. Our panel of experts
will discuss how substituting Al for humans impacts a number of international tax issues, including permanent establishments, sourcing of services income,
etc. We will also discuss the interplay between Al and existing tax rules, which may create complications and potential disputes for MNEs.

MODERATOR SPEAKERS:
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Allen Tan David Schultz Sanjiv Malhotra Ken Chia Clinston Chiok Kate Alexander Erik Christenson
Principal, Singapore Senior Consultant, Australia Head of Tax Practice, Principal, Singapore Associate, Singapore Partner, United Kingdom Partner, United States
allentan david.schultz Shardul Amarchand Mangaldas ken.chia clinston.chiok kate.alexander erik christenson

@bakermckenzie.com @bakermckenzie.com & (o, India @bakermckenzie.com @bakermckenzie.com @bakermckenzie.com @bakermckenzie.com

sanjivmalhotra@AMSShardul.com
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12:50 pm - 2:00 pm Lunch and Keynote Message

Jillian Lim
Executive Vice President
Singapore Economic Development Board

2:00 pm - 2:50 pm Breakout Session - Part 3A: Practical Tax Considerations in M&A Transactions and Corporate Reorganizations including
Carveouts and PAI
M&A transactions are critical for corporations looking to streamline their businesses, raise funds or dominate the market. With the changing tax landscape
and implementation of Pillar Two, the applicable rules are becoming increasingly complex. In this session, our panel of experts will discuss the future of M&A

planning and the use of tax insurance, and touch on corporate reorganizations including carveouts and planning for post-divestiture legal and supply chain
structure. We will also highlight practical considerations that in-house tax professionals should be aware of in cross-border M&A deals.

MODERATOR SPEAKERS:
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Brendan Kelly Mubareke Mahemuti Carrie Lui Ria Muhariastuti Krystal Ng Kristine Mercado-Tamayo Shih Hui Lee
Head of China Tax, Tax Advisor, Special Counsel, Senior Tax Specialist, Partner, Partner, Principal (Tax Advisor),
Hong Kong Baker McKenzie FenXun, China Hong Kong HHP Law Firm, Indonesia Wong & Partners, Malaysia Quimsumbing Torres, Philippines Singapore
brendan kelly mubareke.mahemuti carrie Jui ria.muhariastuti krystal.ng kristine. mercado-tamayo shih.huilee
@bakermckenzie.com @bakermckenziefenxun.com @bakermckenzie.com @hhplawfirm.com @wongpartners.com @quisumbingtorres.com @bakermckenzie.com
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2:00 pm - 2:50 pm

3:00 pm - 3:30 pm

3:30 pm - 4:20 pm
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Breakout Session - Part 3B: Managing Transfer Pricing Controversies in Asia Pacific

Cross-border tax disputes are becoming more frequent and complex, with tax authorities taking increasingly aggressive positions and unilateral measures
that result in double taxation. We will look at how APAs and MAPs can be used to manage and resolve cross-border tax disputes and improve tax
certainty. Additionally, we will share our practical experience and discuss some key questions (e.g., on managing requests for information and EOI) and

decision-driving issues that taxpayers must consider when deciding whether to initiate a proceeding.

MODERATOR SPEAKERS:
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Luke Tanner Tom Brennan Koji Oshima Doug Suh Geoffrey Soh Salim Rahim
Partner, Japan Economist, Australia Economist/Counsel, Japan Senior Advisor, Head, Transfer Pricing, Thailand Partner, United States

luke tanner thomas.brennan koji.oshima Baker McKenzie KLP JV. Korea geoffrey.soh salim.rahim

@bakermckenzie.com @bakermckenzie.com @bakermckenzie.com dukwon.suh @bakermckenzie.com @bakermckenzie.com

@bakermckenziekorea.com

Coffee Break

Breakout Session — Part 4A: Unlocking the Intersection Between ESG and Tax

Shanwu Yuan
International Tax Director,
United States

shanwuyuan
@bakermckenzie.com

Environmental, social and governance (ESG) is now more important than ever for businesses, as investors and key stakeholders realize that ESG facilitates
long-term value creation. Against this backdrop, this panel will share how tax intersects with ESG, and discuss the challenges and opportunities for tax

leaders in not only supporting their organization's ESG journey but also adding value to it.

MODERATOR SPEAKERS:
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Alexandra Stead Tingting Guo Corey Bass Javier Blazquez

Partner, Spain
javierblazquez@bakermckenzie.com

Foreign Associate, Japan
corey.bass@bakermckenzie.com

Tax Advisor, Baker McKenzie FenXun, China
tingting.guo@bakermckenziefenxun.com

Special Counsel, Australia
alexandra.stead@bakermckenzie.com
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Rafic Barrage

Partner, United States
rafic.barrage@bakermckenzie.com
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Breakout Session — Part 4B: Globally Mobile Employees

The post-pandemic world has permanently altered the work landscape, shattering the traditional, office-centric approach. Working from home or anywhere
in the world is now commonplace. In this session, our panel of experts will delve into the corporate tax issues, such as tax residency, permanent establishment
complications and transfer pricing considerations, which businesses should consider when planning their flexible working arrangement policies.

3:30 pm - 4:20 pm

MODERATOR SPEAKERS:
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Amy Ling Ludmilla Maurer Lydia Peh Carrie Lui Luke Tanner
Registered Foreign Lawyer, Hong Kong Counsel, Germany Senior Associate, Hong Kong Special Counsel, Hong Kong Partner, Japan
luke tanner@bakermckenzie.com

lydia.peh@bakermckenzie.com carrie lui@bakermckenzie.com
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amyling@bakermckenzie.com ludmilla.maurer@bakermckenzie.com

Istee Cheah
Partner, Wong & Partners, Malaysia
istee.cheah@wongpartners.com

Peggy Chiu
Partner, Taiwan
pegqy.chiu@bakermckenzie.com

Sirirasi Gobpradit
Partner, Thailand

sirirasi.gobpradit@bakermckenzie.com
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4:30 pm - 5:45 pm Plenary Session 2: Managing Audits in Asia Pacific
In recent years, there has been an unprecedented level of scrutiny by tax authorities on the tax affairs of businesses. This session will focus on the hot-
button topics and the latest tax audit trends and developments in the Asia Pacific region. We will share effective ways to handle tax audits and manage

the risks of tax litigation.

MODERATOR SPEAKERS:

';

Ponti Partogi Simone Bridges Luis Zhang Calista Li Sanjiv Malhotra John Kwak
Partner, HHP Law Firm, Indonesia Partner, Australia Partner, Baker McKenzie FenXun, China Senior Associate, Hong Kong Head of Tax Practice, Partner, Baker McKenzie KLP JV, Korea
pontipartogi@hhplawfirm.com simone.bridges@bakermckenzie.com luis.zhang@bakermckenziefenxun.com calistali@bakermckenzie.com Shardul Amarchand Mangaldas & Co, India ~ john.kwak@bakermckenziekorea.com
sanjivmalhotra@AMSShardul.com
e 2 N 2
Jason Liang Camila Jacinto-Lagustan Allen Tan Aek Tantisattamo
Partner, Wong & Partners, Malaysia Partner, Quisumbing Torres, Philippines Principal, Singapore Partner, Thailand
jason.liang@wongpartners.com camilajacinto-lagustan allen.tan@bakermckenzie.com aek tantisattamo@bakermckenzie.com
@quisumbingtorres.com
6:00 pm onwards Dinner Reception
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Agenda - Day 2
Thursday, 21 November 2024
8:00 am - 9:00 am

Registration

9:00 am - 9:15am Opening Remarks

Allen Tan
Principal, Singapore
allen tan@bakermckenzie.com

Plenary Session 3: Asia Pacific Tax Updates - Part 2

Asia Pacific governments continue to break new ground by implementing tax changes that present both challenges and opportunities for businesses. In
this fast-paced session, a highly experienced panel of tax practitioners will guide you through the latest and most significant tax developments in the
region and their potential impact on businesses.

9:15am -10:30 am

MODERATOR SPEAKERS:
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Shih Hui Lee Jason Wen Pierre Chan Sanjiv Malhotra Luke Tanner

Principal (Tax Advisor), Singapore
shih.huilee@bakermckenzie.com

Senior Tax Consulting Director,
Baker McKenzie FenXun, China
jason.wen@bakermckenziefenxun.com
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Kristine Mercado-Tamayo
Partner,
Quimsumbing Torres, Philippines

Partner, Hong Kong
pierre.chan@bakermckenzie.com

Peggy Chiu
Partner, Taiwan
pegqy.chiu@bakermckenzie.com

Head of Tax Practice,
Shardul Amarchand Mangaldas & Co,, India
sanjivmalhotra@AMSShardul.com

el 4
Panya Sittisakonsin

Partner, Thailand
panyasittisakonsin@bakermckenzie.com

Partner, Japan
luke tanner@bakermckenzie.com

kristine.mercado-tamayo@quisumbingtorres com

10:30 am - 10:45 am Coffee Break
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10:45 am - 12:00 pm

12:00 pm - 12:45 pm

12:45 pm - 1:00 pm

1:00 pm - 2:00 pm
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Plenary Session 4: Is There a Future for Tax Planning?

This session discusses the impact of key international tax changes including Pillar Two and related anti-avoidance initiatives, and the effect of these
initiatives on business reorganizations. We will focus on tax planning measures and taxpayer behaviors that we have observed and how we expect tax
authorities and government agencies to react to them. We will also exchange views on what we envisage the various domestic tax landscapes to look
like in light of the various international tax changes, and how that is likely to impact tax planning and reorganizations moving forward.

MODERATOR SPEAKERS:

y s ' ( B 4 A
Jaclyn Ho Pierre Chan Ryutaro Oka Jeong Mo Koo Kate Alexander Ethan Kroll Thanh Vinh Nguyen
Principal (Tax Advisor), Singapore Partner, Hong Kong Partner, Japan Senior Associate, Partner, United Kingdom Partner, United States Partner, Vietnam
jaclyn.ho pierre.chan ryutaro.oka Baker McKenzie KLP JV. Korea kate.alexander ethan kroll thanhvinh.nguyen

@bakermckenzie.com jeongmo koo @ @bakermckenzie.com @bakermckenzie.com @bakermckenzie.com

bakermckenziekorea.com

@bakermckenzie.com @bakermckenzie.com

Keynote Message: Predictions for 2025 US Tax Legislation

SPEAKERS:
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Gary Sprague Stewart Lipeles

Partner, United States
stewart lipeles@bakermckenzie.com

Partner, United States
gary.sprague@bakermckenzie.com

Closing Remarks

Allen Tan
Principal, Singapore
allen tan@bakermckenzie.com

Lunch
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Baker McKenzie delivers integrated solutions to complex challenges.

Complex business challenges require an integrated response across different markets,
sectors and areas of law. Baker McKenzie's client solutions provide seamless advice,
underpinned by deep practice and sector expertise, as well as first-rate local market
knowledge. Across more than 70 offices globally, Baker McKenzie works alongside our
clients to deliver solutions for a connected world.

Baker
McKenzie.

bakermckenzie.com

© 2024 Baker McKenzie. All rights reserved. Baker & McKenzie International is a global law firm with member law firms around the world. In accordance with the common terminology
used in professional service organizations, reference to a “partner” means a person who is a partner or equivalent in such a law firm. Similarly, reference to an “office” means an office of
any such law firm. This may qualify as "Attorney Advertising" requiring notice in some jurisdictions. Prior results do not guarantee a similar outcome.
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