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Methodology: Baker McKenzie’s Cross-Border IPO Index is a composite measurement of the strength of cross-border IPO activity relative to overall IPO activity. The index calculation is based on an analysis of several IPO data 
elements, including capital raised, deal volume, stock exchanges involved and issuer home jurisdictions. All data underlying calculation of the index are sourced through Thomson One. Correct to 30 May 2018.

CROSS-BORDER IPO INDEX: Global H1 2018
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“While domestic issuers are adopting a ‘wait and see’ 
approach in light of various political issues, fears over 
globalisation going backwards and economic 
nationalism haven't reached the cross-border market. 
To see cross-border activity going up shows a good 
degree of health in global equity markets, despite 
quieter domestic markets.”

Koen Vanhaerents
Global Head of Capital Markets
at Baker McKenzie
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Methodology: Baker McKenzie’s Cross-Border IPO Index is a composite measurement of the strength of cross-border IPO activity relative to overall IPO activity. The index calculation is based on an analysis of several IPO data 
elements, including capital raised, deal volume, stock exchanges involved and issuer home jurisdictions. All data underlying calculation of the index are sourced through Thomson One. Correct to 30 May 2018.

CROSS-BORDER IPO INDEX: NORTH AMERICA H1 2018
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“The picture for the North America's IPO market looks 
healthy with a pro-capital formation and business 
friendly approach by government to encourage more 
listings. That will be boosted further with the help of a 
lower tax rate and a pro-business regulatory agenda.”

Amar Budarapu
North America Head of Capital Markets at Baker McKenzie
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Methodology: Baker McKenzie’s Cross-Border IPO Index is a composite measurement of the strength of cross-border IPO activity relative to overall IPO activity. The index calculation is based on an analysis of several IPO data 
elements, including capital raised, deal volume, stock exchanges involved and issuer home jurisdictions. All data underlying calculation of the index are sourced through Thomson One. Correct to 30 May 2018.

CROSS-BORDER IPO INDEX: ASIA PACIFIC H1 2018
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“In Asia-Pacific, deal flow could improve as market 
reforms may facilitate greater cross-border listings in 
Asia-Pacific. Examples Include the HKSE's reforms to 
allow dual share structures which should help it 
attract companies that would otherwise list in the 
US, and the introduction of depository receipts to 
allow Chinese citizens to invest in international 
companies.”

David Holland
Asia Pacific Head of Capital Markets at Baker McKenzie
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Methodology: Baker McKenzie’s Cross-Border IPO Index is a composite measurement of the strength of cross-border IPO activity relative to overall IPO activity. The index calculation is based on an analysis of several IPO data 
elements, including capital raised, deal volume, stock exchanges involved and issuer home jurisdictions. All data underlying calculation of the index are sourced through Thomson One. Correct to 30 May 2018.

CROSS-BORDER IPO INDEX: EMEA H1 2018
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“The pipeline is looking robust in EMEA right now, and 
I expect we'll see a strong second half. Markets are 
remarkably busy in places like Sweden, and we're 
seeing cross-border deals starting to come back in the 
Nordics, Southern Europe and South Africa, while the 
reforms in Saudi should boost Middle East IPO activity 
very soon.”

Adam Farlow
EMEA Head of Capital Markets at Baker McKenzie
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Methodology: Baker McKenzie’s Cross-Border IPO Index is a composite measurement of the strength of cross-border 
IPO activity relative to overall IPO activity. The index calculation is based on an analysis of several IPO data elements, 
including capital raised, deal volume, stock exchanges involved and issuer home jurisdictions. All data underlying 
calculation of the index are sourced through Thomson One. Correct to 8th December 2016. 
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"The story of 2016 is geopolitical 
  instability along with weak economic   
  performance in key jurisdictions.   
  Investors have been conservative,   
  rewarding realistic pricing and   
  seeking as much certainty as possible.”    
  KOEN VANHAERENTS
  GLOBAL HEAD OF CAPITAL MARKETS 
  AT BAKER MCKENZIE

CROSS-BORDER IPO INDEX SCORE
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CROSS-BORDER ACTIVITY: TOP 4 EXCHANGES
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"Cross-border equity deals and joint business 
arrangements are increasingly popular and an 
effective means of connecting networks and 
achieving integrative efficiencies”

Kenneth P. Quinn
Global Chair, Aviation 
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Methodology: Baker McKenzie’s Cross-Border IPO Index is a composite measurement of the strength of cross-border IPO activity relative to overall IPO activity. The index calculation is based on an analysis of several IPO data 
elements, including capital raised, deal volume, stock exchanges involved and issuer home jurisdictions. All data underlying calculation of the index are sourced through Thomson One. Correct to 30 May 2018.
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