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2016 NOTABLE CROSS-BORDER IPOs

ISSUER

CAPITAL 
RAISED US$

HOME 
JURISDICTION 
& EXCHANGE

7627.40 
MILLION

 CHINA HKSE

1938.55 
MILLION 

HKSE

1405.95 
MILLION

 CHINA

LINE CORP

1310.98
MILLION 

 JAPAN

CHINA MERCHANTS
SECURITIES CO

ZTO EXPRESS 
(CAYMAN) INC

1378.95 
MILLION

POSTAL SAVINGS 
BANK OF CHINA

CHINA ZHESHANG 
BANK CO LTD

 CHINA  CHINA

Methodology: Baker McKenzie’s Cross-Border IPO Index is a composite measurement of the strength of cross-border 
IPO activity relative to overall IPO activity. The index calculation is based on an analysis of several IPO data elements, 
including capital raised, deal volume, stock exchanges involved and issuer home jurisdictions. All data underlying 
calculation of the index are sourced through Thomson One. Correct to 8th December 2016. 

CROSS-BORDER IPO INDEX: GLOBAL 2016 
CROSS-BORDER IPO INDEX SCORES 

FY 2011 - FY 2016

KEY GLOBAL DATA POINTS
25%
CHANGE IN 
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CROSS-BORDER 

IPOs

47%
CHANGE IN 

CAPITAL RAISED 
DOMESTIC 

IPOs

US$30.1
BILLION
CAPITAL RAISED BY 

CROSS-BORDER IPOs

109
CROSS-BORDER 

IPOs

"The story of 2016 is geopolitical 
  instability along with weak economic   
  performance in key jurisdictions.   
  Investors have been conservative,   
  rewarding realistic pricing and   
  seeking as much certainty as possible.”    
  KOEN VANHAERENTS
  GLOBAL HEAD OF CAPITAL 
MARKETS 
  AT BAKER MCKENZIE

CROSS-BORDER IPO INDEX SCORE
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CROSS-BORDER ACTIVITY: TOP 4 EXCHANGES

NUMBER 
OF DEALS

LONDON 

HONG KONG

NYSE 

NASDAQ 
587

15

10

STOCK 
EXCHANGES 
PROCEEDS IN 
US$ MILLION

22669

4564

1636 397

Methodology: Baker McKenzie’s Cross-Border IPO Index is a composite measurement of the strength of cross-border IPO activity relative to overall IPO activity. The index calculation is based on an analysis of several IPO data 
elements, including capital raised, deal volume, stock exchanges involved and issuer home jurisdictions. All data underlying calculation of the index are sourced through Thomson One. Correct to 23rd June 2017. 

GLOBAL TECHNOLOGY IPOs H1 2017

Euronext
Paris LSE

TOP TECHNOLOGY IPOs H1 2017

ISSUER

CAPITAL 
RAISED USD

HOME 
JURISDICTION 
& EXCHANGE

3.9  
BILLION

United
States NYSE

2.3
BILLION 

Korea
Exchange

455
MILLION

Belgium 

ALFA FINANCIAL
SOFTWARE

X-FAB SILICON
FOUNDRIES SE

324 
MILLION

SNAP NETMARBLE GAMES
CORPORATION

South
Korea

United
Kingdom

KEY GLOBAL ITC DATA POINTS

319%
CHANGE IN 

CAPITAL RAISED 
DOMESTIC & 

CROSS-BORDER IPOs

USD 12.1
BILLION

CAPITAL RAISED 
BY IPOs

103
 IPOs

"The pace of technological change in particular  
   in big data, payments and HealthTech is 
  driving stronger activity. Market platforms as 
  a business model are getting a strong 
  foothold and there is a renewed sense of  
  opportunity in the industry as well as a need 
  to grow to survive and a willingness to invest 
  for the longer term.”    
  ANNE-MARIE ALLGROVE
 GLOBAL CHAIR, IT/C INDUSTRY  
 GROUP, BAKER MCKENZIE

TOP EXCHANGES FOR TECHNOLOGY IPOs
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