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“IPO activity across Asia Pacific is slow. China has been a significant driver of cross-border IPOs in the region, but economic uncertainty there
has impacted on the number of transactions. Across Asia Pacific more generally, low commodity prices are continuing to have a negative
impact in a number of countries, as are political uncertainties caused by election cycles and governance issues”.

David Holland, chair of Baker & McKenzie’'s Asia Pacific Capital Markets Practice Group

Methodology: Baker & McKenzie's Cross-Border IPO Index is a composite measurement of the strength of cross-border IPO activity relative to overall IPO activity. The index calculation is based on an analysis
of several IPO data elements, including capital raised, deal volume, stock exchanges involved and issuer home jurisdictions. All data underlying calculation of the index are sourced through Thomson One.



