Cross-Border IPO Index: North America BAKER & MCKENZIE
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“A turbulent macroeconomic environment was the context for a slow start for IPOs in early 2016 - the lowest since 2009. The US presidential
election adds to the uncertainty for the listing environment in the US in the second half of 2016. However we expect a pick up in healthcare,
financial and consumer sectors, where some signs of growth are already evident”.

Amar Budarapu, chair of Baker & McKenzie’s North America Corporate & Securities Practice Group

Methodology: Baker & McKenzie's Cross-Border IPO Index is a composite measurement of the strength of cross-border IPO activity relative to overall IPO activity. The index calculation is based on an analysis
of several IPO data elements, including capital raised, deal volume, stock exchanges involved and issuer home jurisdictions. All data underlying calculation of the index are sourced through Thomson One.



