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There's never been a more exciting time to be a FinTech startup in Australia...

As part of its sustained focus on innovation and growth, the Turnbull Government last week released a
policy statement on Australia's FinTech future. In this alert, we take a look some of the FinTech
priorities that have been identified as being key to the transformation of Australia into a leading FinTech
player. Click here for further details.

Two reasons why the FCA - ASIC agreement is important for innovators

The Australian Securities & Investments Commission (ASIC) recently signed a co-operation agreement
with the UK's Financial Conduct Authority (FCA) as part of its focus to promote innovation in financial
services. Both countries have established 'Innovation Hubs' and this agreement will facilitate the transfer
of information between those hubs as well as the referral of companies to each others' market. Click
here for further details.

Government responds to Australia's FinTech priorities with tax concessions to
drive innovation

Tax Laws Amendment (Tax Incentives for Innovation) Bill 2016 (Bill) was recently introduced into the
House of Representatives, which proposes to provide tax incentives to encourage investment in Australian
innovative high growth potential start-ups. The Bill also provides an additional tax concession for investors
and relaxes the restrictions on Early Stage Venture Capital Limited Partnership (ESVCLP) investments and
fund size. Click here for further details.
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This email is sent by Baker & McKenzie (ABN 32 266 778 912), an Australian partnership and member of Baker & McKenzie International, a
Swiss Verein. This communication has been prepared for the general information of clients and professional associates of Baker & McKenzie.
You should not rely on the contents. It is not legal advice and should not be regarded as a substitute for legal advice.

The contents may contain copyright. Personal information contained in communications with Baker & McKenzie is subject to our Privacy Policy and the
obligations of the Privacy Act. Emails sent to Baker & McKenzie are subject to automated email filtering. Should you receive this email in error, please
telephone us on +61 2 9225 0200 or email our Helpdesk.

Before you send email to Baker & McKenzie, please be aware that your communications with us through this message will not create a lawyer-client
relationship with us. Do not send us any information that you or anyone else considers to be confidential or secret unless we have first agreed to be your
lawyers in that matter. Any information you send us before we agree to be your lawyers cannot be protected from disclosure.

Baker & McKenzie International is a Swiss Verein with member law firms around the world. In accordance with the common terminology used in
professional service organizations, reference to a "partner" means a person who is a partner, or equivalent, in such a law firm. Similarly, reference to an
"office” means an office of any such law firm. This may qualify as "Attorney Advertising" requiring notice in some jurisdictions. Prior results do not
guarantee a similar outcome.

Thank you.
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