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CROSS-BORDER IPO INDEX: NORTH AMERICA H1 2017

“Companies in US and (anada have regained

H12012-9.8 (onfiq[el_uf in t%‘?a‘{ktqtgtaf_ter a y&ear ﬁf
) uncertainty in 2016. Activity is good an

H12013 -1041 ﬁipeline strong as companies and investors

H12014 - 22.0 have stopped waiting for clarity on potential
impact of political changes and are getting on

H12015 - 16.2 with business. There is a business imperative
for companies - to realize value, raise funds to

H12016 - 12.1 support growth, invest in R&D and refinance.
The second half of the year is unlikely to be

H12017 - 14.0 worse than the first as the pipelineiis strong.”
AMAR BUDARAPU
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Ardagh Group SA 354 Ireland /

NYSE
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