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M&A activity in the US slowed considerably from 2015 to 2016, driven by global and domestic economic and political factors. Until President Trump

starts to clarify his policy agenda, investor uncertainty will prevail through 2017 and deal making will remain subdued. Assuming the new KEY DRIVER SUMMARY (AVERAGE 2015'2020)
administration adopts more moderate policies than those Trump proposed during his campaign, deal activity should rebound in 2018. IPO activity will United States Global
also pick up in 2018, in line with business investment and equity prices. Transactional activity should begin to drop in 2019 as the cost of financing rises. GDP growth (% annual) 21 2.6
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*The Transaction Attractiveness Indicator is an overall score calculated
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using a weighted average of the 10 factors included in the chart above.
The score reflects the attractiveness of a country's current environment
for M&A and IPO activity on a scale from 0 to 10. It's based on past
transactional activity in that country and data on key economic, financial
and regulatory factors that drive M&A and IPO activity. Because many of
these factors change slowly over time, a country's current score is a strong
indicator of whether it will have the right features to attract transactional
activity in the future.
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