
Spain's efforts to become a more competitive economy have lead to a surge in foreign direct investment, with inbound M&A forecast to 
account for more than half of the country's total M&A activity in the next four years. Although unemployment remains high, labor reforms 
enacted in 2012 have resulted in a rapid job creation and restored business confidence. This should drive M&A and IPO activity higher in 2017 
and 2018, before dropping in 2019. A disorderly Brexit could weaken Spain's economy by threatening the status of 1 million UK citizens who 
live there. But Spain could also benefit from UK firms relocating to Spain to maintain their access to the European single market.
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*The Transaction Attractiveness Indicator is an overall score calculated 
using a weighted average of the 10 factors included in the chart above. 
The score reflects the attractiveness of a country's current environment 
for M&A and IPO activity on a scale from 0 to 10. It's based on past 
transactional activity in that country and data on key economic, financial 
and regulatory factors that drive M&A and IPO activity. Because many of 
these factors change slowly over time, a country's current score is a strong 
indicator of whether it will have the right features to attract transactional 
activity in the future.


