
Increased welfare spending and perceptions that the new Central Bank Governor may support growth at the expense of price stability are 

causing some investors concern about Poland's otherwise robust economic outlook. These risks aside, we expect the country's domestic and 

inbound M&A activity to gradually strengthen and IPO activity to rebound in 2017. However, this forecast could be dampened by a disorderly 

Brexit given the scale of Polish migration into the UK in recent years.
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*The Transaction Attractiveness Indicator is an overall score calculated 
using a weighted average of the 10 factors included in the chart above. 
The score reflects the attractiveness of a country's current environment 
for M&A and IPO activity on a scale from 0 to 10. It's based on past 
transactional activity in that country and data on key economic, financial 
and regulatory factors that drive M&A and IPO activity. Because many of 
these factors change slowly over time, a country's current score is a strong 
indicator of whether it will have the right features to attract transactional 
activity in the future.


